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MCX UPDATE
Commodity Expiry Open High Low Close % Change
CRUDEOIL 18-Jun-25|  5250.00 5458.00 5250.00 5375.00 3.31
CRUDEOQIL 21-Jul-25|  5230.00 5386.00 5230.00 5314.00 3.26
CRUDEOILMINI 18-Jun-25|  5250.00 5458.00 5250.00 5376.00 3.29
CRUDEOILMINI 21-Jul-25|  5249.00 5388.00 5249.00 5316.00 3.20
NATURALGAS 25-Jun-25|  302.00 318.80 300.80 314.70 6.17
NATURALGAS 28-Jul-25|  309.40 325.30 307.60 320.80 5.67
NATURALGAS MINI 25-Jun-25 302.10 318.60 300.70 314.90 -25.01
NATURALGAS MINI 28-Jul-25|  309.70 325.00 307.00 320.70 -9.06
INTERNATIONAL UPDATE

Commodity Open High Low Close % Change
Crudeoil $ 61.11 63.88 61.06 63.08 1.64
Natural Gas $ 3.5010 3.7530 3.5010 3.7420 6.66
Lme Copper 9549.90 9640.00 9514.20 9594.00 0.82
Lme Zinc 2635.15 2708.50 2628.55 2697.75 2.33
Lme Aluminium 2447.85 2455.60 2437.20 2446.40 -0.16
Lme Lead 1967.25 1985.30 1967.00 1983.35 0.78
Lme Nickel 15235.00 15529.50 15235.00 15451.25 1.43

OPEN INTEREST SNAPSHOT
Commodity Expiry % Change % Oi Change Oi Status
CRUDEOIL 18-Jun-25 3.31 -40.49 Short Covering
CRUDEOIL 21-Jul-25 3.26 14.03 Fresh Buying
CRUDEOILMINI 18-Jun-25 3.29 -47.74 Short Covering
CRUDEOILMINI 21-Jul-25 3.20 -39.25 Short Covering
NATURALGAS 25-Jun-25 6.17 -18.24 Short Covering
NATURALGAS 28-Jul-25 5.67 10.20 Fresh Buying
NATURALGAS MINI 25-Jun-25 6.17 -25.01 Short Covering
NATURALGAS MINI 28-Jul-25 5.53 -9.06 Short Covering
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SELL CRUDEOIL JUN @ 5425 SL 5500 TGT 5340-5250. MCX

Ol & Volume

Observations

%rudeoil frading range for the day is 5153-5569.

fight conftrols.

~

Crude oil rose after OPEC+ kept July output hike unchanged at
411,000 barrels/day.

OPEC+ aims to discipline overproducing members like Iragq and
Kazakhstan with output cap.

Russia and Saudi Arabia seek to regain lost market share amid
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Commodity Spread

Goldman Sachs sees OPEC+ raising oil oufput by 0.41 mb/d in CRUDEOIL JUL-JUN -61.00
QQUST / CRUDEOILMINI JUL-JUN | -60.00
Trading Levels
Commodity Expiry Close R2 R1 PP S1 $2
CRUDEOIL 18-Jun-25| 5375.00 5569.00 5472.00 5361.00 5264.00 5153.00
CRUDEOIL 21-Jul-25( 5314.00 5466.00 5390.00 5310.00 5234.00 5154.00
CRUDEOILMINI 18-Jun-25( 5376.00 5569.00 5472.00 5361.00 5264.00 5153.00
CRUDEOILMINI 21-Jul-25 5316.00 5457.00 5387.00 5318.00 5248.00 5179.00
Crudeoil $ 63.08 65.49 64.28 62.67 61.46 59.85
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Technical Snapshot
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SELL NATURALGAS JUN @ 317 SL 323 TGT 310-305. MCX
Observations Ol & Volume
[l Oopenint [l Volume
Naturalgas frading range for the day is 293.4-329.4. 100000
Natural gas surged supported by rising demand, lower output, 500
and a broader energy market rally. 50000
25000
Warmer-than-normal weather forecasts boosted expectations for o =
higher air conditioning-driven gas demand. 25-Jun-25 28-Jul-25
US gas production fell to 105.0 befd in May from April’s record of Spread
105.8 bcfd.
Commodity Spread
LNG feedgas deliveries declined to 15.1 bcfd due to plant NATURALGAS JUL-JUN 6.10
wln’renonce and short outages. / NATURALGAS MINI JUL-JUN 580

Trading Levels

Commodity Expiry Close R2 R1 PP S1 $2
NATURALGAS 25-Jun-25|  314.70 329.40 322.00 311.40 304.00 293.40
NATURALGAS 28-Jul-25|  320.80 335.60 328.20 317.90 310.50 300.20
NATURALGAS MINI 25-Jun-25|  314.90 329.00 321.00 311.00 303.00 293.00
NATURALGAS MINI 28-Jul-25|  320.70 336.00 329.00 318.00 311.00 300.00
Natural Gas $ 3.7420 3.9170 3.8290 3.6650 3.5770 3.4130
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MCX Crude Oil Seasonality
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ECONOMIC DATA & NEWS
03 Jun 2025
BT R

Economic Data

Date Curr. Data Date Curr. Data
Jun 2 EUR |German Final Manufacturing PMI

Jun 4 USD |Crude Oil Inventories
Jun 2 EUR [Final Manufacturing PMI

Jun 5 EUR |German Factory Orders m/m

Jun 2 USD |Final Manufacturing PMI

Jun b EUR |Main Refinancing Rate

Jun 2 USD |ISM Manufacturing PMI

Jun 5 USD |Unemployment Claims

Jun2 USD _|ISM Manufacturing Prices Jun 5 USD |Revised Nonfarm Productivity g/q

Jun 5 USD |Revised Unit Labor Costs g/q
Jun b USD |[Trade Balance

Jun 3 EUR [Core CPI Flash Estimate y/y
Jun 3 EUR |CPI Flash Estimate y/y

Jun 3 EUR |Unemployment Rate Juns USD |Natural Gas Storage

Jun 3 USD  |JOLTS Job Openings Jun 6 EUR [German Industrial Production m/m
Jun 3 USD [Factory Orders m/m Jun 6 EUR [German Trade Balance

Jun 4 EUR [German Final Services PMI Jun 6 EUR |Retail Sales m/m

Jun 4 EUR [Final Services PMI Jun 6 EUR |Revised GDP g/q

Jun 4 USD |ADP Non-Farm Employment Change Jun é USD |Average Hourly Earnings m/m

News you can Use

Federal Reserve Governor Christopher Waller said that interest rate cuts remain possible later this year even with the
Trump administratfion's tariffs likely to push up price pressures temporarily. Given that a rise in inflation pressures fied to
President Donald Trump's import tax increases is unlikely fo be persistent, "l support looking through any fariff effects
on near term-inflation when setting the policy rate,” Waller told. If tariffs settle in the lower end of the range of
possibilities and "underlying inflation continues to make progress to our 2% goal” with a still "solid" job sector, "l would
be supporting ‘good news' rate cuts later this year," Waller said. He added, "“Fortunately, the strong labor market and
progress on inflation through April gives me additional fime to see how frade negotiations play out and the economy
evolves” before needing to decide what the cenfral bank should do with infterest rates. Waller's comments on the
outlook for the economy and monetary policy hew close fo his recent comments and come amid considerable
uncertainty about the president’s frade policy. The economy has thus far seen very little impact from tariffs, but that
could change, Waller said.

China's official NBS Manufacturing PMI rose to 49.5 in May 2025 from April's 16-month low of 49.0, matching market
expectations while marking the second straight month of confraction in factory activity. Output rebounded (50.7 vs
49.8 in April), supported by a frade war truce and Beijing’'s ongoing efforts to stimulate domestic demand and shore
up the sluggish economy. China'’s official NBS Non-Manufacturing PMI edged down to 50.3 in May 2025 from 50.4 in
the previous month, missing market expectations of 50.6 and marking the lowest level since January. The latest
reading underscored concerns over the impact of rising U.S. tariffs on China’s service sector, despite a temporary
frade war pause between Beijing and Washington. China's NBS Composite PMI Output Index inched up to 50.4 in
May 2025 from April's three-month low of 50.2. The modest upfick was driven by a slower contraction in
manufacturing, supported by easing frade tensions between Beijing and Washingfon and ongoing efforts by Chinese
authorities to stimulate domestic demand and revive the struggling economy. Meanwhile, growth in the services
sector was litfle changed, marking the weakest expansion in four months.
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This Report is prepared and distributed by Kedia Stocks & Commodities Research Pvt Ltd. Our SEBI
REGISTRATION NUMBER - INHO00006156. for information purposes only. The recommendations, if any, made
herein are expressions of views and/or opinions and should not be deemed or construed to be neither
advice for the purpose of purchase or sale through KSCRPL nor any solicitation or offering of any
investment /trading opportunity. These information/opinions/ views are not meant to serve as a
professional investment guide for the readers. No action is solicited based upon the information provided
herein. Recipients of this Report should rely on information/data arising out of their own investigations.
Readers are advised to seek independent professional advice and arrive at an informed
trading/investment decision before executing any trades or making any investments. This Report has been
prepared on the basis of publicly available information, internally developed data and other sources
believed by KSCRPL to be reliable. KSCRPL or its directors, employees, aoffiliates or representatives do not
assume any responsibility for or warrant the accuracy, completeness, adequacy and reliability of such
information/opinions/ views. While due care has been taken to ensure that the disclosures and opinions
given are fair and reasonable, none of the directors, employees, affiliates or representatives of KSCRPL shall
be liable for any direct, indirect, special, incidental, consequential, punitive or exemplary damages,
including lost profits arising in any way whatsoever from the information/opinions/views contained in this
Report. The possession, circulation and/or distribution of this Report may be restricted or regulated in
certain jurisdictions by appropriate laws. No action has been or will be taken by KSCRPL in any jurisdiction
(other than India), where any action for such purpose (s) is required. Accordingly, this Report shall not be
possessed, circulated and/ or distributed in any such country or jurisdiction unless such action is in
compliance with all applicable laws and regulations of such country or jurisdiction. KSCRPL requires such a
recipient to inform himself about and to observe any restrictions at his own expense, without any liability to
KSCRPL. Any dispute arising out of this Report shall be subject to the exclusive jurisdiction of the Courts in
India.
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